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ABOUT THE SURVEY RESPONDERS
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SIGNIFICANT ISSUES IMPACTING 

THE TRANSPORTATION INDUSTRY
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Economic Conditions

Political/Regulatory

Industry Challenges



Step 1 – Take Advantage of the ERISA Safe Harbors
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ECONOMIC CONDITIONS



The Two-Step Tango

• Plan sponsors are held to a “prudent man” standard 

• The government does not define that standard

• Some guidance and relief in ERISA safe harbors

• Use existing legislation to reduce your liability and implement a sound risk 

management process

• Both helps improve outcomes and meet government expectations
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MEMBERS CRYSTAL BALL …



The Two-Step Tango

• Plan sponsors are held to a “prudent man” standard 

• The government does not define that standard

• Some guidance and relief in ERISA safe harbors

• Use existing legislation to reduce your liability and implement a sound risk 

management process

• Both helps improve outcomes and meet government expectations
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MEMBERS EXPERIENCE



The Two-Step Tango

• Plan sponsors are held to a “prudent man” standard 

• The government does not define that standard

• Some guidance and relief in ERISA safe harbors

• Use existing legislation to reduce your liability and implement a sound risk 

management process

• Both helps improve outcomes and meet government expectations
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FORECAST – PARTLY CLOUDY WITH A 

CHANCE OF RAIN



The Two-Step Tango

• Plan sponsors are held to a “prudent man” standard 

• The government does not define that standard

• Some guidance and relief in ERISA safe harbors

• Use existing legislation to reduce your liability and implement a sound 

risk management process

• Both helps improve outcomes and meet government expectations
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THOUGHTS ON SPENDING … $$ 



The Two-Step Tango

• Plan sponsors are held to a “prudent man” standard 

• The government does not define that standard

• Some guidance and relief in ERISA safe harbors

• Use existing legislation to reduce your liability and implement a sound risk 

management process

• Both helps improve outcomes and meet government expectations
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Growth within the construction industry 

over the next several years is also 

expected to increase at a slower rate, 

driven by lower demand following the 

waning construction boom and a 

normalizing housing market.

RELATED INDUSTRIES – FOLLOW THE 

LEADER? … 



Polling Question #1
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Investment Management
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Discretionary
Investment Manager 
(outsource liability)

Co-Fiduciary

(share liability)

INDUSTRY CHALLENGES



OVERCOMING THE OBSTACLES … 

• More than 3.5 million 
drivers in the industry

• Numbers at all time 
high

• Estimated 50,000 
shortfall nationally

• Average age of 46 vs. 
41 for all other workers
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PRIORITIES, PRIORITIES, PRIORITIES … 
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HELP WANTED …
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CAN I GET SOME HELP AROUND HERE? …
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HEALTHCARE COSTS –

MIGHT MAKE YOU 

FEEL SICK …
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Cyber Security/ Fears or Not….

• Few respondents 

indicated as a 

top concern

• Almost 40% 

indicated as a 

significant issue
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Polling Question #2 
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Investment Management
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Action Steps: 
• Determine whether your current broker 

or advisor has accepted either of these 

fiduciary statuses.

• If they are not, your committee should 

determine what value they provide.

• If you have not hired an investment 

expert, you should identify the 

background, skills and knowledge of 

whomever on your committee is 

assuming that role.

POLITICAL/REGULATORY



Infrastructure/Congestion – “Can’t Get 

There From Here” …
3 Ohio Interchanges on Top 100 Bottlenecks from ATRI 

• I-71 at I-75 Cincinnati

• I-75 at I-74 Cincinnati

• I-71 at I-70 Columbus
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“For the cost of a nickel, we can reclaim the time and money we are losing to traffic congestion and 

damaged roads.” - Chris Spear, ATA President & CEO TT Reference



Tax Reform:  Can I Get a Break? …

• Reduced Income Tax Rates 

– Corporate/Individual 

• Bonus Depreciation

• Interest Expense 

Limitations

• Employee Business 

Expense

• Entertainment Expenses
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Polling Question #3   
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Political/Regulatory

• California ABC Test/California Assembly Bill 5
• FMCSA  boosts random drug test from 25% 

to 50%.
• Tariffs
• USMCA
• Infrastructure received $1 billion in funding in

late 2019.
• Alternative Fuel Credit



Thank You!!

Any Questions?
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